INVESTMENT REPORT

Month to Date Report

October 10, 2005

CURRENT VALUE OF THE FUND $ 869,789,183
INVESTMENT CHANGE IN MARKET VALUE $ 18,081,265
NET CONTRIBUTIONS $ 11,552,497
FISCAL YEAR TO DATE RETURNS 2.2%
MONTH TO DATE RETURNS -2.4%

Month to Date Fiscal Year to Date Last Two Years

Total Fund -2.4% Total Fund 2.2% Total Fund 10.1%
Benchmark -2.3% Benchmark 1.2% Benchmark 9.0%
U.S Equity -3.6% U.S Equity 2.1% U.S Equity 11.6%
Benchmark -3.5% Benchmark 0.4% Benchmark 9.2%
Int'l Equity -2.9% Int'l Equity 8.1% Int'l Equity 16.7%
Benchmark -2.3% Benchmark 7.9% Benchmark 19.3%
Fixed Income 0.3% Fixed Income -0.7% Fixed Income 3.8%
Benchmark -0.1% Benchmark -0.7% Benchmark 3.3%
Asset Allocation
Mkt Value % Alloc [ ] R
) N - - Total Fund Aflocation
Domestic Equity $ 48138 55.4% cach
UsS.LargeCap $§ 329.1 38% Fixed 2%
U.S. Mid Cap $ 1021 12% (ncome Largs oan
U.S. Small Cap $ 506 6% 38%
Int'l Equity $ 134.7 15.5%
Fixed Income $ 2333 26.8% e ,
U.s. U.s. Mid
Cash $ 200 2.3% SmallCap  Cap
Total Fund $ 869.8 100.0% L 6% 12% .

MO! Comment:

Managers are performing as expected and the portfolio has outperformed its benchmark by
approximately 100 basis points on a FTYD basis.

On an absolute basis, International Equity has been the highest return asset class FYTD while bonds
have been the lowest.
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NIA

N/A
10.34%
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N/A
2351%

N/A

2016%

NiA
2211%

19.89%
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NIA
NIA

072%  -319%  -319%  -060%  017%  6.94%  8.13%
13%  -072%  -333% -333%  065%  0.16%  6.89%  B8.15%
073%  -338%  -336%  560%  564%  16.98%  23.18%
-0.95%  -4.52%  -452%  553%  0.94%  1530%  N/A
) -088%  -366%  -366%  1.80%  -0.10%  1050% 12.77%
13%  -0.88%  -385%  -3.85%  1.65%  -0.11%  10.36% 1285%
077%  -323%  -323%  N/A 126%  NIA N/A
-005%  -246%  -246%  NA  319%  NA N/A
 -056%  -2.82%  -2.82%  -0.06%  099%  740%  5.32%
13%  -056%  290%  -290%  -075%  0.99%  669%  502%
-066%  -2.87%  -287%  253%  152%  1269%  1367%
-111%  -3.84%  3B4%  1316%  4.42%  2545%  17.78%
£.5%  -119%  -437%  -437%  6.30%  075%  1788%  18.81%
S DO5%  4B1%  481%  NA 241% N/A NiA
58%  -1.04%  -411%  -411%  3.91%  217%  1451%  11.60%
077%  -437%  487%  142%  041%  1110%  NA
3% 097%  -421%  -421%  -0.37%  -126%  11.06%  13.92%
-0.79%  -432%  -432%  5.02%  6.14%  1823%  11.92%
3% A01%  -A68%  -468% -220%  134%  977%  763%
_-020%  -2.36%  -2.36%  9.25%  9.08%  24.08%  NA
0.11%  -386%  -356%  7.05%  6.97%  17.30%  10.70%
14%  -025%  -230% -230%  6.96%  767%  1931%  19.34%
0.04%  040%  040%  1.80%  -069%  1.92%  3.69%
007%  -070%  -0.70%  1.95%  -0.73%  333% N
0.00%  001%  001%  2.09%  1.13%  463%  4.11%

22.02%

4.17%
NA
NIA

0.68%  -3.39%  -339%  162%  174%  1027%  11.04%  14.93%
-0.88%  -3.97%  -3.97%  2.34%  255%  1266% 1219%  NA
-0.78%  -435%  -435%  1.63%  314%  1449% 18.17%  2261%
_-006%  -292%  -292%  B.21%  8.09%  20.83% 1669% 17.81%
_073%  -361%  -361%  1.99%  206%  11.40%  1160%  16.57%
_004%  027%  027%  181%  -0.69%  205%  3.62%  4.25%
-058%  -346%  -346%  3.28%  3.31%  13.32%  1265%  17.03%
-0.40%  -2.43%  -243%  287% = 2.18%  10.02%  10.13%  13.12%
-0.44%  226%  -226%  1.75%  1.16%  826%  8.87%  12.09%



titutional

[RBE E}i;};'[;""‘ﬂ Index Summary

October 10, 2005

FYTD  1Year' 2Year' 3year'

Russell 3000 -0.75% -3.47% -3.47% 0.40% 0.41% 8.81% 9.16% 13.80%
Russell 3600 Growth -0.80% -3.06% -3.06% -0.88% 1.02% 6.95% 5.23% 10.96%
Russell 3000 Value -0.89% -3.88% -3.88% 1.47% -0.22% 10.42% 13.00% 16.57%
Russell 1000 -0.72% -3.38% -3.38% 0.54% 0.43% 8.64% 8.98% 13.26%
Russell 1000 Growth ~0.56% -2.90% -2.90% -0.75% 0.99% 6.65% 5.02% 10.34%
Russell 1000 Value -0.88% -3.85% -3.85% 1.65% -0.11% 10.36% 12.88% 16.12%
Russell Mid Cap -1.12% -4.24% -4.24% 5.41% 1.43% 16.59% 15.84% 2217%
Russell Mid Cap Growih -1.04% -4.11% -4.11% 3M% 217% 14.51% 11.680% 20.16%
Russell Mid Cap Value -1.19% -4.37% -4.37% 6.30% 0.75% 17.88% 18.81% 23.51%
Russell 2000 -0.99% -4.45% -4.45% -1.22% 0.03% 10.53% 11.13% 20.97%
Russell 2000 Growth -1.01% -4.68% -4.68% -2.29% 1.34% 9.77% 7.63% 19.29%
Russell 2000 Value -0.97% -4.21% -4.21% -0.37% -1.26% 11.06% 13.92% 22.11%

S&P 500 -0.72% -3.33% -3.33% -0.65% 0.16% 5.89% 8.15% 12.21%



